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This panel session provides an overview the 2017 US and global tax changes, as well as 

some “crystal ball gazing” about what is to come in the future (such as legislative changes, 

unanticipated impacts of hastily enacted changes, tax disputes over hastily enacted 

changes, tax disputes and taxpayer risks when different national regimes are in conflict).



SESSION OVERVIEW

1. Discussion

a. The new normal 

b. Looking forward 

c. Responsibilities of the tax community for the future
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DISCUSSION: 
THE NEW NORMAL



Q1. Do you feel the OECD’s progress and implementation of the 

BEPS initiative has proved effective?

POLLING QUESTION

A Yes

B No



Corporate income tax rates in OECD and G20 countries in 2017

Combined central and sub-central CIT rates in OECD and G20 countries in 2017
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US TAX REFORM: RACE TO THE BOTTOM? 

Source: OECD CTPA & Oxford University Centre for Business Taxation.



Corporate income tax rates in G7 countries

Combined central and sub-central CIT rates in G7 countries in 2017 and 2018

US TAX REFORM: RACE TO THE BOTTOM? 
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Q2. Have recent plans for US tax reform 

caused you to alter your tax plans 

or delay decisions?

Last year’s results

55%
45%

Increase Decrease

POLLING QUESTION

A Increase

B Decrease



DISCUSSION: 
LOOKING 
FORWARD 



Figure 2. CBO Projections of Federal deficit as a percentage of GDP

Source: Congressional Budget Office.
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Q3. How confident are you that global leaders know where 

they’re going with tax policy?

POLLING QUESTION

A Very

B Sort of

C Not at all



DISCUSSION: 
RESPONSIBILITIES 
OF THE TAX 
COMMUNITY 
FOR THE 
FUTURE



Q4. Are you concerned about the potential exposure (to media, 

competitors, etc) of the information provided to meet

country-by-country reporting standards?

FAIRNESS AND TRANSPARENCY 
IN CORPORATE TAXATION (1/2)

Last year’s results

88% 12%

Yes No

Do we have responsibility 
to seek a ‘fair’ level of 
taxation in addition to 
responsibilities to pay 
what’s required legally?

Do we have to accept 
constantly increasing 
disclosure to tax 
authorities but 
also public?

A Yes

B No



Q5. Do you believe that increasing global tax transparency will 

increase or decrease the cost of compliance?

FAIRNESS AND TRANSPARENCY 
IN CORPORATE TAXATION (2/2)

Do we have responsibility 
to seek a ‘fair’ level of 
taxation in addition to 
responsibilities to pay 
what’s required legally?

Do we have to accept 
constantly increasing 
disclosure to tax 
authorities but 
also public?

Last year’s results

96% 4%

Increase Decrease

A Increase

B Decrease



Q6. How much of your professional time is spent on taxes that address 

income inequality and climate change?

ARE THE WORLD’S BIGGEST TAX BRAINS 
SOLVING THE WORLD GREATEST TAX PROBLEMS

A > 50%

B From 20% to 50%

C < 20%



FIVE BIGGEST PROBLEMS IN THE WORLD 
ACCORDING TO THE MILLENIALS

4 Poverty3 Income inequality 

1 Climate change 2 War

5 Religious conflicts



24%

9%

1%26%
1%

6%

32%

1%  Taxes on income, profits and capital gains of individuals

 Taxes on income, profits and capital gains of corporates

 Unallocable

 Social security contributions SSC

 Taxes on payroll and workfarce

 Taxes on property

 Taxes on goods and services

 Other

In 2014, 6% of total tax revenues were 

environmentally related

AVERAGE OECD PERCENTAGE OF CORPORATE 
INCOME TAX ON TOTAL TAX REVENUE 2015

Source: OECD.Stat.



KEY
TAKEAWAYS



KEY TAKEAWAYS

It is tough to make predictions, especially about the future.

US Tax Cut and Jobs Act is the start of a journey, not a destination.

Build uncertainty into your tax model.

US Tax reform likely to influence future investment rather than restructuring past.

Fairness, inequality and environmental taxation will move up the agenda.
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